This is explained in the Club’s By-Laws and posted on our web page
at www.gcflyingeagles.com under Rules and Membership, specifically under Article V —
Membership, Section C (6).

Please read the part in the By-Laws that states the club has right of first refusal. The
buyback list is something that the Quad City Area Flying Eagles has done to help
members liquidate their investment.

You can get your investment back right away if you want to sell your investment to
another person and the Board votes to accept that person. Some other flying club
members have placed ads, others have known someone else who is interested in the
club.

If you don’t sell your investment to another prospective member, the club will put your
name on a waiting list for buybacks.

The club will buyback your investment only when we have the funds and there is no
guaranteed timeframe. Maintenance, fixed costs and fuel bills come first. Members still
have the ability to sell their investment to another person and get their investment back
immediately if they find someone to sell it to.


http://www.qcflyingeagles.com/Pages/rules.aspx

